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Disclaimer
Except when specifically permitted and/or requested by the
verified person, we are only allowed to display the personal
data included in the Vetted Project Information database in
our Data Processing Notice. 

No information provided in this document by the project
and/or team members was validated or confirmed as part of
the vetting process, unless otherwise mentioned.

Nothing contained in this document constitutes a legal or
financial advice, an offer, solicitation, recommendation,
endorsement, guarantee or warranty provided by us or any
third-party service provider.



The Pastel Cartel is a collection of 5000 Sugar Skulls that
have been deployed to remain and make a significant
contribution to education and the preservation and
protection of ethnicities worldwide.

We want to provide holders and children with Education 3.0.
This will be accomplished via a variety of utilities, including a
play-to-earn educational application, DAO-controlled
donations to charities, and actual events. Additionally, we
intend to introduce a Wine DAO that will enable our holders
to acquire branded goods.

Summary
Project Description



Report Overview
The Pastel Cartel has admirable goals with what they are
trying to do in the NFT space. Their team members are
ambitious and closely connected. Even if some of the
project's objectives are more easily attained, we were unable
to gather enough data to evaluate the performance of some
of their crucial utilities, such as the educational application.

The team consists of some professionals with more expertise
and some individuals who are brand-new to the field. We
were unable to fully assess their ability to carry out the
strategy because only the latter were included in the vetting
process. They have a lot of exciting concepts, however their
roadmap is somewhat short on execution details. They are
exhibiting a strong dedication to the growth of their
community, which could be quite advantageous in the long
run.

co-CEO
        Sublime / Pastel Cartel#8608

Team Members
co-CEO
        CallMePicsou / Founder#7383
      @CallMePicsou

All supplied identity and residency documents were verified
and determined to be valid.

https://twitter.com/CallMePicsou


  

Project Name Pastel Cartel  

Project Website http://pastelcartel.io  

Project Discord https://discord.gg/cZ5kdE3JUb  

Project Twitter https://twitter.com/ThePastelCartel  

Mint Wallet  

Treasury Wallet  

Company  

  

Legal Accountability Tier 1  

Certificate Rank Bronze  

Vetting Process Report

Project Verifications

1

2

Learn more about Legal Accountability System here.

Learn more about our Audit Certificate requirements here.

1

2

http://pastelcartel.io/
https://twitter.com/ThePastelCartel
https://medium.com/@Nestor_Alpha/legal-accountability-system-explained-8096fb4ff1bc
https://medium.com/@Nestor_Alpha/dox-certificate-explained-be2955886e9


      Project's Response
Once the website is live, our complete whitepaper with further
information will be accessible. Through various monetization
mechanisms, everyone will be able to access the online
instructional courses that creators publish on our application.
The play-to-earn mechanics will be connected to this
application, but they won't be utilized until the release of the
following collection(s). The application will be developed by an
external team under the direction of our main developer, who
is in the process of putting the team together.

      Observation 1
Development of an Education 3.0 application with play-to-earn
mechanics (anticipated release in Q1 2023), is the primary
"100% minted" goal mentioned on the roadmap. There aren't
many details available for this objective.

      Nestor Alpha Comment
We were given additional details on the Education 3.0
application. We have asked to speak with the chief-
developer (anonymously) so they can provide more
information about the application's specifications and
development. By the time the process was complete our
request had not been fulfilled.

Observations
Project

Nestor Alpha
Dox & Audit Service

Pastel Cartel Audit Report



      Project's Response
The key figures in distributing the funds to the educational
organizations will be our NFT holders. Our main objective is to
educate our holders and those from underprivileged
communities. Our team has a passion for wine, and we wanted
our holders to be able to get some sort of Pastel Cartel
branded product. Hence, the Wine DAO idea was born. To
discover the best option for renting vines and producing wine,
we are attempting to build relationships with several wineries.
Raffles will currently be used to distribute the bottle of wine to
community members.

      Observation 2
Goals for Q4 2022 include more Education 3.0 objectives
(budget allocated to each "cartel," funding organizations that
provide education to children, raffles for educational courses),
and a Wine DAO.

Nestor Alpha
Dox & Audit Service

Pastel Cartel Audit Report

      Project's Response
Through the provision of education and the construction of
public infrastructure, this utility will enable some of the
holders to travel to Mexico and assist children there with funds
raised through the mint.

      Observation 3
One of the publicly stated utilities for holders of Pastel Cartel
NFT are Events.



      Project's Response
Since the mint was postponed, mid-September is now the
expected mint date. First, we want to figure out how much we
can raise through the sale of the first collection. Even though
we don't yet know the precise allocation percentages, if we sell
out completely, about 60% of the proceeds will go toward
creating the Education 3.0 application. Once we have collected
enough funds to cover the cost of the entire development,
work on the application will begin. If we are unable to
generate enough money, some of the money will also go
toward marketing the current and upcoming collection.

We will move forward with other objectives either way. The
next collection will be airdropped to all the holders and will
have an increased supply of 1,000 NFTs that will be available
for minting. The operational costs are now being paid for by
the private funds of the four co-founders.

      Observation 4
First NFT collection’s details are publicly available (supply:
5,028; price: 0.04 - 0.08 ETH; mint date: August (TBA)).

Nestor Alpha
Dox & Audit Service
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      Nestor Alpha Comment
Due to a lack of additional information provided during the
process, we were unable to evaluate the allocation
numbers for the Education 3.0 application. Other
objectives demand a far lesser expenditure given the
information that was privately disclosed. Prior to minting,
it would be strongly advised to establish a more detailed
allocation plan for various scenarios.



      Project's Response
The artist is affiliated to CallMePicsou / Founder#7383 in real
life. They will also be in charge of future collections' artwork.
All of the artwork has already been completed for the first
collection.

      Observation 5
The artist did not participate in the vetting process. There is
publicly available information that the artist’s work can be
seen on https://www.laurentmaillart.com.

Nestor Alpha
Dox & Audit Service
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      Nestor Alpha Comment
The artist's proof of work related to their role, involvement
in the project, and legitimacy of the art were all confirmed
during the process.

      Project's Response
This is the chief developer's first NFT project, while having five
years of experience in blockchain development. They will be in
charge of the Education 3.0 application development as well
as minting.

      Observation 6
The chief-developer did not participate in the vetting process.
They are publicly known as “Danilo”.            

https://www.laurentmaillart.com/


      Nestor Alpha Comment
Some proof of chief-developer’s involvement in the project
was provided, however, we were unable to assess their
previous proof of work by the end of the process.

      Project's Response
For the time being, we aim to expand our community to
improve our chances of selling out. The recent increase in
commitment and the appointment of new moderators, who
are doing a fantastic job attracting members of other
communities to our project, are responsible for the increase in
engagement. We've already established contact with a few
individuals who can help us promote the project closer to mint
among the larger DAO communities. The engagement was a
result of hired influencers' botted followings that were
promoting the post. Due to this, we also didn't pay much
attention to Twitter later and don't utilize it all that much.

      Nestor Alpha Comment
Although the justification is plausible, the sudden increase
in engagement and the disparity in followers between
Twitter and Discord may indicate inorganic growth.

      Observation 7
Engagement in the project's Discord channel has significantly
increased over the past month. The first Twitter post for the
project received far more engagement than subsequent
tweets.

Nestor Alpha
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Pastel Cartel Audit Report



      Project's Response
The website is being developed by our chief-developer. Only
they have access to the domain. We plan to release the website
in the beginning of September.

      Observation 8
The provided website domain address is reserved, however the
website hosts no content.

Nestor Alpha
Dox & Audit Service
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      Nestor Alpha Comment
A sufficient amount of content previews of the website
were provided throughout the process, demonstrating that
it is under construction.

We were unable to verify ownership of the domain because
the chief-developer was not taking part in the vetting
process. However, the Tier 1 of our Legal Accountability
System does not require the domain to be verified because
the website is not yet operational.

      Project's Response
The chief developer and the artist both have their own
business. We intend to launch another legal entity later as
operating a business before that is not problematic due to
regulations in our country.

      Observation 9
The project did not decide to verify a company during the
process.



      Nestor Alpha Comment
Most likely, a payment in fiat will be necessary to cover
some of the project's expenses (Events, Wine DAO), which
will be covered by the funds allocated from the mint
revenue.

Nestor Alpha
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      Project's Response
Sublime / Pastel Cartel#8608 subsequently moved on to
participate in cryptocurrencies and NFT trading alongside
CallMePicsou / Founder#7383 after being active in the stock
market. They made the decision around a year ago that they
would eventually start their own NFT project. They realized
after some research that Web 3.0 presents a possibility for a
project with educational value. Currently, they work on the
project for three to four hours each day. Twitter and the
Discord server are primarily managed by Sublime / Pastel
Cartel#8608 and CallMePicsou / Founder#738. They also serve
as a link between the community and the other team
members.

      Observation 1
Sublime / Pastel Cartel#8608's publicly known roles in the
project are the network manager and the co-founder.

       Sublime / Pastel Cartel#8608

co-CEO

Team

Nestor Alpha
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      Nestor Alpha Comment
Only two of the four team members are present in the
Discord server and participating in the vetting process.



      Project's Response
Since Sublime / Pastel Cartel#8608 is not active on Twitter, a
Twitter profile was not provided.

      Observation 2
Personal Twitter was found during the research stage of the
vetting process even though it was not provided in the order
form.

Nestor Alpha
Dox & Audit Service
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      Nestor Alpha Comment
At the conclusion of the vetting process, a personal wallet
was not provided. Although it's optional, it would  enable
us to validate Sublime / Pastel Cartel#8608's prior
cryptocurrency and NFT trading activity.

      Project's Response
There is no specific reason that the wallet was not provided.

      Observation 2
Personal wallet was not provided in the order form.



      Project's Response
CallMePicsou / Founder#7383 is a real-life associate of
Sublime / Pastel Cartel#8608 and they started the project
together. They currently focus on growing their community's
growth and engagement as well as overseeing collaborations
and moderators. They share most of the duties with Sublime /
Pastel Cartel#8608. The evaluation of high-level strategies
involves other co-founders.

      Observation 1
CallMePicsou / Founder#7383's publicly known roles in the
project are the marketing manager and the co-founder.

Nestor Alpha
Dox & Audit Service
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       CallMePicsou / Founder#7383
       @CallMePicsou

co-CEO

https://twitter.com/CallMePicsou


Conclusion
Risks Identified

Strategy for carrying out the main roadmap objectives was not
clearly explained during the vetting process. [MEDIUM RISK]

The vetted individuals lack prior business or NFT project launch
experience, and the team's software development expertise could
not be evaluated. [MEDIUM RISK]

The project's post-mint sustainability relies on the Education 3.0
application, whose realization is largely dependent on the funds
raised from the mint. [LOW RISK]

1.

2.

3.

Transparency and Cooperation
The Vetting Service Order Form included some of the optional
information, all of which was in accordance with our
guidelines. Project partly cooperated with our team, was
mostly transparent throughout the process, and supplied some
of the information needed.

Certificate
Considering that the project meets the criteria for Tier 1 of our
Legal Accountability risk assessment, the highest rank that
may be attained is a Bronze Certificate. Based on the amount
and severity of other risks identified during the vetting process
(2x Medium, 1x Low) Nestor Alpha decides to award the project
with a Bronze Certificate.


